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ABSTRACT

In recent years, the issue of regulating new technologies has become one of the major
policy challenges in any country. cryptocurrency mining activity is one of the areas that
have recently been considered by the relevant institutions in our country. In this article,
: after presenting the opportunities of this industry for the Iranian economy, using game
Available Online: 01 Aug 2021 :  theory approach and collecting the opinions of 58 experts and activists of cryptocurren-
: cies in the form of a questionnaire, we analyze the governance and policy making mod-

el in this field and make suggestions to policy makers. It seems that the design of the

government mechanism for regulating the mining industry will not lead to an optimal

Received: 13 Jul 2020
Accepted: 06 Oct 2020

Key words: : equilibrium in the country that the government and its activists will not benefit from, so
Mining activity, Regula- the government can modify its policies to allow the country to achieve an optimal equilib-
tion, Mechanism Design, : rium. Finally, in the process of regulating new technologies in the country’s economy, it is
Cryptocurrency : suggested that the views of various stakeholders be considered by policymakers.

T PN F]

* Corresponding Author:

Mahdi Nouri, PhD.

Address: Department of Economics, Faculty of Economics, University of Tehran, Tehran, Iran.
E-mail: mahdinouri@ut.ac.ir

134



https://doi.org/10.1108/JOPP-17-04-2017-B001
https://doi.org/10.1016/j.technovation.2018.02.015
http://sspp.iranjournals.ir/?lang=en

¥4 olas 1) 09 AFee ybiasls d}f‘j/w;‘/udyfju&uwxu‘i‘w

‘;au.b”’ 9};4\3&9

W g3l as a5 55509, b (3l paf SUaiBl 45 150y ] 5w (655 malild (o 3

Toja i el 6y (siee”

ol s el olEils ozt auStils coluazil og, .\
5 sl adle olStihs eolazl oastils solail og 5 ¥

L TR

2 8 IS sl oo oL Jf (S 4 engh slas 9 6 SiwelaiS 9090 S (slalu 0
43,5 )8 bayysd slasled 4z g5 9,90 3145 (oo 3f (o5 bl el 9l oud o5 (6,985
ol gocusyd 5l s 00 g allie () 1 Canl 5528 0 105 )30 22l Bl Cedlad 095 cons
N bicalo 51,5 0A &k 6 glaaz 5 a3l 42155 8 1Sag, 3l 6500 bl bl gy eno
a3l s 0392 (a1 (68 ol g oS> Jike Judons as caals iy B 40 105130, Wlad g
Cario (5,5 pabiid 10 Cgd punsilSa (2 yb dy g0 i 40908 (Lo oAl 4y plaolpiiny
&8lio Sl o392 oyl (Wlad g g0 45 0 Anlgs yoeie Slasdl o (laiagyyed Jolad 43¢ )5iS )0 2l e
Jolas S 45 s lSKal 095 (glounlons Dol b il go g (ol iy s il aiso g of
g S 3k (6 S elas 9l 0 39 oo gty «Caled o S 9813 985 Slaidl gl ], At
338 138 A sl a2 g5 5 590 Bl laii g8 yas e g olasdl o

A4 5 YT sl o g b
YRR 54010 s b pdy 2 )6
VFee ol po ezl 7 5

:lbbj‘,.&,ls
b «s Spalass

53150 pamilSa

1 gm0 O 93
GIF M PSS

SLaidl og,5 bl ouSCadls oyl 5 o2l ¢yl o5 1 LS
mahdinouri@ut.ac.ir ; gKag yxSI ey

Yo



https://doi.org/10.1016/j.technovation.2018.02.015
https://doi.org/10.1108/JOPP-17-04-2017-B001

S LA IS5 o /;%E

ool JSise a5 was SO anlys pl b
@ 900938 gy SIS 0y s el ST
™ .ﬁoyi:‘sa Aol iz slacypsS QT o
S5 Sl 5 ey & L5 pae comge ajlse,
‘\‘gl.oi;c‘oquboW)wuzjj&w\ﬁbmjgsA
S ool e (gl 5 el

9 y)lhe, silen (pg Glagyld oje>
‘Lgol..a.ﬁl 6LACA>L.¢ )‘| LS)L#A.»...\ J.Slﬁj"sa as umm
wd I8 Jomd g i 090 1) eleizl g ol
S5l yn 3 ez (PO (5l A5 Censlins S
Mo s Gl g o Lo 18 5 eoliiul

035> Sis | (Ko o o)l &S jsbilen
Jlos 4 allie ol o 45 el 2l da e,
a2y Oype 2l (O S 90 4 0555l
ooy oSt b e ol 4 a5l
az polo Jlo po Sdgs 6 Spelas (V 5 oof o atigs
2alg3 sloul 1548 0 o (pleans] glply dal b
Mn};
oolazdl o Sig, b gl cpl jo iy om0
O)lig g Cdgd Cad lawgd sals )b Sgile 4
P e a4y s g o o)Ll )l (695
Laelsl o g o)lo j5iS ol e, 2l el glaces 3

4090 £97) Sl (IS JSlu Lalal o jidy Slalllas 4 A
el Cou Gy eaass b 4 s (1TA0) 5S35 5 (\TA9) 5,5
Narayanan o et 5 Hansel (2018) 4 55 g5 loj,l5e,
and et al (2016)

10. Trust
Sezse slagtlly 4 JLL is o 5 dllie (e p3 WY
Ol alay el o glolprin 5 cnd o)ldl Cats ol o
A dlgs
TEFIAD o)lods 4y 39 ctud asgae jolate (cpl 43 Y
o5 150, b alasly 0 VY/+O/VYAA 70,15 y0 oS 0 YYPOL
Al 510 G (el Joallygiss (pizpan 9 0 g
AN AIYAA 3500 Vo oY IVEYYEIAN o)los 4y )15,
el 00 423;)]4:)0 BLT3 C)‘?" »

YA oyl Y 0590 NFee yliwsls

doddo

@38 JS s 5y3l8 5 o5 30 23 (glaJls 5
Slegoge I (S 4 Tz ailes (DLT) Yo
S Zuslbiw g g sole zolaw 10 z5hae

Ll 00l pas

O g gy Sl dad IS a3l e
azg YAV Jlo o Tl lie; Cad ol ial3dl
Eyoge (pl 4 ydon eSS o S Cunlw g po 50

Glie Nytas VW o 5| 55 olal o
Sl 5l wa)S e bajlie) b aba) po (Slisew
698 3l oolazl Lo ;l5e ) Slpiiin o ey ol
ol Cone SWIFT (ol 03l S
@ olpl 3 Ep Vb Bpas ol s i) gl Sl
b b 25 (35 599 OBl 5 1 5, @l 2] s
S 5,500 o Lo ;50 dbowg s > L5 e
Sedisr oo e 9 08 s 2 J 0

S 3 e Ko 5 rin g § Ko
Eoge 3 (oo 5o (o] LS 00 (5 IS, s 4y
ryaza dajliey gl plee b TSl
sl B gl o IS sl 4 S 0 " (g8
2555 o0 58 0wl 0 g0 b 2aST5 o] o a8 e

1. Cryptocurrency

2. Distributed Ledger Technology (DLT)

3. Blockchain
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31. Balance of Payment
32. Current Account
33. Capital Account
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Bitcoin Energy Consumption Index Chart
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