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ABSTRACT

Among human resources, attention to demographic issues, especially the age structure
of the population, is of particular importance in the economic growth and development
of communities. If the necessary planning is done to face the changes in the age struc-
: ture of the population in each country, it can provide the welfare of that country, but if
Available Online: 01 May 2022 :  these changes happen suddenly and without planning, it can cause serious damage to
: the economies of countries. The main purpose of the present study is to investigate the

effect of population aging on inflation in two selected groups of developing and devel-

oped countries over the period 2001-2018 using panel data method. Empirical results

show that in both groups of developing and developed countries, population aging has

a negative and significant effect on inflation rate. In addition, the growth of liquidity and
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Key words: : the growth of production has a positive and negative effect on inflation in both groups of
Population Aging, Infla- countries, respectively, which is in line with theoretical expectations. On the other hand,
tion Rate, Life expectan-  : the results indicate that the increase in life expectancy in both groups of countries has a
cy, Panel Data method. : negative and significant effect on inflation in the study period.
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1. Life cycle consumption theory
2. Albert Ando & Franco Modigliani, 1963
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5. Fiscal Theory of Price Level (FTPL)
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6. Organisation for Economic Co-operation and Develop-
ment (OECD)
7. Generalized Method of Moments (GMM)
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8. Autoregressive distributed lag approach (ARDL)
9. Ordinary Least Squares (OLS)
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