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8. Internal Rate of Return (IRR)
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9. World Oil Outlook, 2015, OPEC
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Buy Back Assumption
(.Oil Price (USD/bbl 55.00
(.USD/bbl) Oil Price Change Factor 2
Remuneration Fee 1,623,000
Production Decline Rate 8.00%
Production Share Cap 60.00%
(Cost of Money Rate (Paid by NIOC 2.50%
Discount Rate 10.00%
Production days in year 330
(Production Rate (BBL 50,000
(Plateau Period (Years 5
(Recovery Period (Years 6
(First Production Development Period (Years 2
DCC 1,800,000
Year1 | Year2  Year3  Year4  Year5
DCC Distribution in years | 7.00% | 14.00% 23.00% 34.00% 22.00%
IDC/DDC 15.00%
IDC Distribution in years | 7.00% | 14.00% | 23.00% | 34.00% | 22.00%

(IPC) o> saloyl d wlal y 039y Oledbl £ Jgu

IPC Assumption
:(.Initial Oil Price (USD/bbl 55.00
Oil Price Change Factor 2.00
Development Fee (DF) per BBL 9.65
Production Decline Rate 8.00%
Production Share Cap 50.00%
(Cost of Money Rate (Paid by NIOC 2.50%
Discount Rate 10.00%
Production days in year 330
(Production Rate (BBL 50,000
(Plateau Period (Years 5
(Recovery Period (Years 6
(First Production Development Period (Years 2




DCC 1,800,000
Year1 | Year2  Year3 Year4  Year 5
DCC Distribution in years | 7.00% | 14.00% 23.00% 34.00% 22.00%
IDC/DDC 15.00%
IDC Distribution in years | 7.00% | 14.00% | 23.00% | 34.00% | 22.00%
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(Cumulative) Buy-Back Cash In

Cost Recovery

$M

REM

1,623,000

Petroleum Cost Recovery

2,222,890

Cum. Petroleum Cost Recovery + REM

3,845,890

(IPC) waer S8, wlul g (wlol 2 (53909 SUB Ob 2 1 J9u

(IPC Cash In (Cumulative
Cost Recovery M
Petroleum Cost Recovery 2,288,087
(Development Fee (DF 2,320,948
Cum. Petroleum Cost Recovery + DF | 4,609,034
10. Cash In
11. Cash Out

12. Current Basis
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Buy-Back Cash out

Year Total 1 2 3 4 5 6 7 8

Capex 1,800,000 126,000 252,000 414,000 612,000 396,000

Non- Capex | 270,000 18,900 37,800 62,100 91,800 59,400

Capex+ 15 670000 144,900 289,800 476,100 703,800 455400

Non-Capex

Total Bank {45 53¢ 0 4095 11,824 22416 36239 42,156 24,563 7,942
Charges

YeargU(frASH 2219236 144900 293895 487,024 726216 491,639 42,156 24,563 7,942

$All Figures in M
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IPC Cash Out

Year Total 1 2 3 4 5 6 7 8
Direct Capital
Co(DCC) | 1800000 126000 252,000 414000 612000 396,000
I“d‘(rlcgtc(;"ﬂ 270000 18,900 37,800 62,100 91,800 59,400

DCC+IDC | 2,070,000 144,900 289,800 476,100 703,800 455,400

Total CoM 184,780 3,150 10,946 20,709 36,307 45983 38,068 29,616
Yearglﬁé SH 2,254,780 144,900 292,950 487,046 724,509 491,707 45983 38068 29,616

$All Figures in M
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13. Net Present Value
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14. Development Fee (DF) per BBL
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Buyback
Contractor Government Project
IRR (%) 15.00 - 41.58
NPV (MMUSD) 293.39 3,605.39 3,898.78
Share (%) 12.25 87.75
IPC
Contractor .Gov Project
IRR (%) 15.00 - 41.37
NPV (MMUSD) 360.75 3,608.72 3,899.47
Share (%) 17.61 82.39
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